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OG1LIECTBO ¢ OrpaHHYEHHON OTBETCTBEHHOCTBIO «PUHKHTY
JEKJIAPALIMSA
«WHITE PAPER»
O CO3JIAHUH U PASMEILEHHAH IUPPOBBIX 3HAKOB (TOKEHOB)
FNK1BYN28
(Bbimyck ICO Nel B Genopycekux py6Jsix)

YBeaomiieHHue 0 pHCKax Bj1aaebleB TOKCHOB.

IIugposeie 3HaKH (TOKEHBI) (Aa/1ee — TOKEHbI) He SIBJISIOTCS 3aKOHHBIM
IUIATEXXHbIM CPEICTBOM.

TokeHbI He 00eCIeYHBAIOTCS rOCYAAPCTBOM.

IIpnobpeTeHue TOKEHOB MOKeT NPUBECTH K ITOJIHOH NOTepe JeHEKHBIX
CpeaCTB M HHbIX 00BbEKTOB rPakJIaHCKHX MpaB (MHBeCTHLHI), NepeJaHHbIX B
o0MeH Ha TOKeHbI (B TOM 4ucie B pe3yjbTaTe BOJATHJILHOCTH CTOMMOCTH
TOKEHOB, PHCKA BO3HHKHOBEHHSI TEXHHYECKHX cOoeB (omm6oK), B T.4. YHCIE
B paboTe peecTpa G6/I0KOB TpaH3aKUHH (6;10Kk4eiiH); pHCKa COBepLIeHHUS
IPOTHBONPABHLIX XelCTBHI, BK/IIOYAs XHIIEHHE; PHCKA, YTO B OTACILHBIX
rocyaapcrsax [I0roBOpbI MeXAy KJIHEHTOM H 000 «EPIIBEJI» wunan
oTAeJbHbIE HX YCJIOBHA MOryT SBJISITHCH HeJleHCTBHTEIbHBIMH  H(MJIH)

HeBbINOJHUMBIMH.
OTcyTcTBHE [0CTATOYHOrO YPOBHS 3HaHM (KOMIIETEHTHOCTH) JJs
coBeplUeHHMs CHeJO0K (omepanuii) ¢ TOKEHAMH MOXKeT CTaTh NPHYHHOH
He6JArONPHATHLIX TOCIeACTBHA JIs JIMIA, COBEPLIAIOIIEro TaKHe CACTKH
(omepanum).
Opranunzatop ICO 00O «EPIIBEJI» siBJsieTcs TEXHOJIOIHYeCKHM
nocpexHAKoM (0Ka3bIBaeT YCJIYTH MO CO3AAHHMIO H PAMEICHHIO TOKEHOB).

YaoBjersopenHe npas (TpeGoBaHHii) BJIaJeIbUEB TOKEHOB, 00yc/10BJIEHHBIX
NP HX CO3JAHHUH M pasMeIIeHHH, SIBJISETCH o0s13aHHOCTEI0 000 «®PuHKHuTY.

r. Munck, 2025 r.




IJI0OCCAPUI

Jexnapanns «White Paper» (manee — Jexnapauus) — JOKYMCHT, COAEpialuuii CBeleHUs O
JOESTeJIBHOCTH, JIS KOTOPOH NpPHBIEKAIOTCS MHBECTHLHMH IOCPEACTBOM DPA3MCILICHHS TOKCHOB, M JIMUE,
IUTAHHPYIOIIEM €€ OCYILECTBIIATE.

HuBecTopsl — (U3MYECKHE M IOPHUAMYECKME JMLA — DPE3HACHTHl H HepesuaeHThl PecryCmuku
Benapych, 3aperHCTPHPOBAHHbBIE B YCTaHOBIEHHOM Mopsiake B HH(OpMaLHOHHOM cucteMe Opranusaropa
ICO.

KpeauTnplii puck — pucK Bo3HHKHOBeHust Y 3akazuuka ICO morepp (yOBITKOB), HENONy4YEHHS
3aIUIAHMPOBAHHBIX JOXOAOB BCIIEACTBHE HEUCIIOJHEHUS MM HEHAUICKALIEro MCIOJHEHUA HO/DKHHKOM
(GHBAHCOBBIX 1 HHBIX HMYILIECTBEHHBIX 06s13aTenseTB nepen 3akazunkom ICO B cOOTBETCTBUY C YCIOBHAMU
JOTOBOpA HIIH 3aKOHOAATEIbCTBOM.

3akasynk ICO — OO0 «®unKury (YHIT 193592626), obparusiueecs k Opranuszaropy ICO 3a
OKa3aHHEM YCIIYT, CBS3aHHBIX C CO3/IaHHEM H Pa3MeIleHHEM LH(PPOBBIX 3HAKOB (TOKEHOB).

Opranuzarop ICO (OO0 «EPIIBEJI») — pesunent [1BT, B 6u3Hec-npoeKTe KOTOPOro yKa3aH BUJ
JEeATENLHOCTH, IpelyCMaTPUBAIONIMH OKazaHHe YCIIYT, CBA3aHHAIX C CO3/IaHHEM U pa3MENIEHUEM TOKEHOB ¢
MCIIOJIE30BaHMEM CETH MHTepHeT, BKII0Yas yCIyTr| MO MPOABMXEHUIO TOKEHOB, KOHCY/IETAlIMOHHBIE X HHEIE
COITyTCTBYIOIIHE YCIIYTH.

OnepanHoHHbIH PHCK — PUCK BO3HMKHOBeHHMs y 3akasyuka ICO morepp (yOBITKOB) M (MiH)
JOTIONIHUTENBHBIX 3aTpaT B pE3yJbTaTe€ HECOOTBETCTBMS YCTAHOBJIEHHBIX UM IOPSAKOB H IPOLENYD
COBEpIIECHHS H (MJIM) HCIIOJHEHHS cAeNoK (oneparmii) ¢ Hu¢pOBLIMU 3HaKaMM (TOKEHAMH) U MHBIX CHENOK
(omepanuii) 3aKOHOAATENBCTBY MM MX HApYIIEHHs €ro pabOTHHKaMH, WX HEKOMIETEHTHOCTBIO HIIH
omuOKaMH, HECOOTBETCTBHS MJIHM OTKa3a HCMNOJb3yeMbIX 3akasumkoM ICO cucTeM, B TOM 4YHCIE
HHGOPMAIMOHHBIX, a TAKKE B pe3yJIbTaTe AEHCTBUS BHEIIHUX (PaKTOPOB.

Hpaaosoﬁ PHCK — 3TO PUCK BO3SHUKHOBEHHA Y6I>ITKOB, HEMNOJy4EHHs 10X0[a B CBA3H C HAPYIICHHUAMHA
WM HECOOTBETCTBUEM BHYTPEHHHUM H BHEIIIHUM IIPABOBEIM HOpMaM, TaKUM KaK 3aKOHBI, ITIOJI3aKOHHBIEC aKThI
PEeryaTOpOB, IpaBHJIa, PETJIaMEHTEI, IPEANUCAHNSA, YIPEAHTEIbHBIC JOKYMEHTEI.

Peectp 6.10xoB TpaH3akumii (Biox4veiin) — BBHICTPOEHHAs Ha OCHOBE 3a/laHHBIX AITOPHTMOB B
pacrpe/ie/IeHHOM NeleHTPaTH30BaHHOR HHPOPMALHOHHON CHCTEME, HCTIONB3YIOMEH KpunTorpaduieckue
MeTOIBl 3amMThl HH(POPMAIMH, [IOCIEOBATENLHOCTE 610KOB ¢ MHpOpManueil o COBEpIIEHHBIX B TaKOH
CHCTEME OIlepalHsX.

PHcK KOHIEHTPAUMH — PUCK BO3HUKHOBeHHA y 3akaszuuka ICO moreps (YOBITKOB), HEMOIydeHHUS
3aNJaHMPOBAHHEIX JOXOIOB B Pe3yJIbTaTe KOHUEHTPALNH OTAEIbHBIX BUIOB PHCKOB.

Puck moTepu AenoBoii penyTanus (PeNyTalMOHHBIH PUCK) — PUCK BO3HMKHOBEHHS y 3akazuuka [CO
noteps (yOBITKOB), HEMOJIy4YEHHs 3aIIAHMPOBAHHBIX J0XO/J0B B PE3yNbTaTe CYXKEHUS KIMEHTCKOH 6a3bl,
CHIDKEHHMSI HMHBIX TIIOKa3aTejeift pa3sBUTHS BCIEACTBME (GOpMHpOBaHMS B OOLIECTBE HEraTHBHOTO
TpencTaBieHus o puHaHcoBoi HaaexHocTH 3akazdrka ICO, kauecTBe OKa3bIBAEMBIX YCIIYT MIIH XapakKTepe

IEATEIBHOCTH B LIEJIOM.

PHCK JHKBHIHOCTH — BEpOSTHOCTh BO3HMKHOBeHMs y 3akasuuka [CO mnoreps (y6miTKOB),
HEIOJIy4eHHs 3aIlIaHMpPOBAHHBIX JOXOAOB BCJIEICTBHE HECNOCOOHOCTH OOECNEYUTh MCIIONHEHHE CBOMX
06513aTeILCTB CBOEBPEMEHHO M B IIOTHOM 00BEME.

Ilepuon o6pamenns TOKeHOB — IEPHO/ C JaThl Havalla Pa3MEIEHHs TOKEHOB J0 JaThl UCTIONHEHHA
(Hayana MCIONHEHHs) O0A3aTeNLCTB IO TOKEHaM (HE BKIIOYMTENLHO), YCTAHOBJICHHBIH HACTOAIIEH

Jexnaparueii.

CTpaHOBOH PHCK — DHCK BO3HHKHOBeHHs y 3akasuuka ICO moreph (yOBITKOB), HEMONydEHHS
3allJIAHUPOBAHHBIX [JOXOAOB B pe3yibTare HEHCIONHEHHS WIA HEHAUIEXKAIEro HCIOIHEHHS



MHOCTPAHHBIMM ~ KOHTPATGHTAMH (IOPHAMUCCKUMH, (M3Mueckumu jmuamu) 0043aTe/IBCTB u3-34
SKOHOMMYECKHX, TIONHTHYECKHX, CONMATBHBIX M3MEHCHHMl, a TaKKe BCIEACTBAE TOro, YTO BalioTa
IEHEKHOro 06s3aTENBCTBA MOXET GBITh HENOCTYIHA KOHTPATEHTY U3-3a 0COOEHHOCTCH 3aKOHO/ATENBCTBA
(He3aBHCHMO OT (PMHAHCOBOTO MOJIOKEHUS CAMOTO KOHTPAreHTa).

Ilndposoii 3Haxk (TOKeH) — 3amuch B peecTpe OIOKOB TpaH3aKIHH (6nokueitne), HMHOH
pacnpeneneHHod HHQOPMALlMOHHOH CHCTeMe, KOTOpas yIOCTOBEpseT HanpuMde y Biaaejbla uudpoBoro
3HaKa (TOKeHA) MpaB Ha 0GBEKTHI IPAXAAHCKAX NPaB U (HiIH) IBIACTCSA KPHIITOBAIOTOH.

«SIxopHbIi» HHBecTOp — CYOBEKT XO34HCTBOBAaHH, obnajaomui  U3BECTHOCTBIO M
ITOJIOUTENBHOMN JIeNIOBOM pemyTanpei, HHBECTUPOBAHHE CO CTOPOHBI KOTOPOTO B nproGpeTeHre TOKEHOB
TIPH HX pa3MEIIeHHH BOCTIPHHEMAETCH (MOXKET 6BITH BOCIIPHHSTO) MHEIME HHBECTOPAMH (ToTeHIHATbHEIMH
HHBECTOPaMH) B Ka9eCTBE NOKa3aTeJlsl HAeXHOCTH pasMelacMbIX TOKEHOB Kak 0o6beKTa HHBECTHPOBAHHA.

ICO — pa3MmeIleHne MHGPOBLIX 3HAKOB (TOKEHOB) B LIEJLAX peansaliy TIEpBBIM HHBECTOPAM.

VHEBIE TEPMHHBI HCIIOJB3YIOTCS B 3HAYCHHUSX, ONPEACICHHBIX 3akonoM Pecny6nuku benapycek OT 30

monst 2014 1. Ne 165-3 «O Mepax 1o NpeAOTBPANICHHIO JEralu3aluy J0X010B, NOJIy4EHHBIX NPECTYITHBIM
myTeM, GHHAHCHPOBAHHUS TEPPOPHUCTHYECKOH NEATENBHOCTH 1 (hMHAHCHpPOBaHHUS PaCIPOCTPAHEHHUS OpYKHUA
'MaccoBoro mopaxeHusa», dexperom IIpesunenta PecnyGnukn benapycs oT 21 mexaGps 2017 r. Ne 8 «O
pasBuTHH I POBOH SKOHOMEKHY, akTaMu [IBT u 1pyriuM 3aKOHOAATEILCTBOM.

HH®OPMAIIUS OB OPTAHU3ATOPE ICO

1. Opranmsarop ICO (O6mecTBO ¢ OrpaHHICHHOH OTBETCTBEHHOCTEIO «EPIIBEJI») pacIojoxeH I10
agpecy: Pecny6iuka benapycs, 220141, r. Musck, np. Hesasucumoctn 172, oduc 308. 3aperucTpupoBaH
B ENMHOM rOCYJapCTBEHHOM PEECTPE HKOPMAMYECKHX JIMIl M HHIMBHIYaTbHBIX NpeanpHHAMaTENICH 32
HoMepoM 690610877. Anpec 37MeKTPOHHOM MOYTHL: info@bynex.io. CBHETEIBCTBO O TOCYIaPCTBEHHOR

peructpamnua Ne 1254 ot 23.10.2007 r.

Opranusarop ICO exerofHo MHPOXOTAT ayAHT HHQOPMALIHOHHOK CHCTEMBI Ha COOTBETCTBHE
TpeGOBaHUAM, INpPEIBABSIEMBIM K JCATCIBHOCTH PE3UICHTOB [1BT, 3aKoHOOATENBCTBY H aKTaM

Ha6monarensHoro coseta [IBT.

UHOOPMAIIMSA O 3AKA3YHKE ICO

2. OBILIECTBO C OTpPaHHUEHHOH OTBETCTBEHHOCTHIO «DHHKHT) 3aperucTpHpoBaHO 30.09.2021 B
EQMHOM TOCYIApCTBEHHOM DeecTpe HOPHIMYECKHX JIHI ¥ HMHIMBHIYalbHBIX NpeNpUHUMATENEH 3a
zomepoM 193592626. CormacHo O6werocyaapcTeeHroMy kiaccudukaropy Pecnybimxu benapycs «Buaer
sxonommuueckoit aestenpHocTHy OKPB 005-211, OCHOBHBIM BHJAOM JCATEIBHOCTH 3akazuuka ICO

gpisieTcs; 64920 — peoCTaBJIeHHE KPEIHTA.

Mecto Haxowpmenus 3akasgmka ICO: 220004 Pecny6muka Benapycs, r. Muuck, ym.
Kanssapuiickasd, I. 16, oduc 218.

OduupabHsii caiit 3akasanka [CO B rnobanbHoOR cetr UHTepHET (manee — cafit 3akazauka ICO):
https:/finkitpro.by/, anpec anextponHoi nogtsr: info@finkit.by.

3axasguk [CO BKITIOYEH B pEECTp MHKPOGHHAHCOBBIX opranm3amuit o Ne 20178 (ceunerenscteo Hb
PE Nel78 or 15 Hos6pa 2021 roma) m OKa3hlBaeT YCIYTH IO IPENOCTABICHHIO MTOTPEOUTENTHCKIX
MHKpO3aiiMOB GH3HYECKHM JIHIIaM — rpaxaanaM Pecrrybuku benapyCh IO/ 30T TPAHCIIOPTHEIX CPEICTB,
IIPHHAIEXAIHX HM Ha IIpaBe COOCTBEHHOCTH, 6e3 0043aHHOCTH IIepe/latiy Takoro TPAHCIIOPTHOTO CPEICTBA -




BO BIaJeHHE 3aitMonaBua. Jlauubiil BuA mestensHocTu sipnsieres juis 3akasuuka [CO HCKITIOYHTENbHBIM,
Peopranuzanuit, u3MEeHeHHIi B Xapaxkrepe AeATeNLHOCTH He GO0,

Ocnosubre npenmymecrsa 3akazunka ICO na puinke MEKPOGUHAHCOBBIX YC/Iyr:

YAOOHBIH M GBICTpEI CepBUC M1 KINHEHTOB;
- IPEIOCTaB/ICHHE NIOTPEOHTENBCKMX MUKPO3aiiMOB Ha JTI00bIE 1ENIM 1 THYHBIE HYXK/Ib! 3aEMIIKKOB;

- TPAHCMIOPTHOE CPENCTBO OCTaeTcs y 3aeMmiuka 6e3 0O0sS3aHHOCTH €ro nepeiayd BO BiajcHHE
3aiiMonasua (3akazunka ICO);

NPO3PAYHOCT — BCE YCJIOBHS 3aliMa M3BECTHEI 3apaHee, OTCYTCTBHUE CKPBITBIX KOMHCCH# M IPHBA30K B
HHOCTPAHHBIM BATIOTaM;

- paC4dCThI IO AOTOBOPY 3aiiMa OCYIIECTBJIAIOTCA HCKITIIOYUTEIIBHO B 6e3HanuyHOM (bopMe.

Kak pesynbrar, 3a nepuon csoeit nesrensaoctu 3akazaux ICO Brigan 6onee 1 400 noTpeGuTenbekux
MHKpPO3aiiMOB Ha 06mmyto cymmy Gonee 8,6 man. BYN.

- obecrieyeHHOCTh aKTHBOB 3akasuuka ICO — mpemocTaBleHHBIE NMOTPeGHTENBCKHE MHKDPO3aiMBl
obecreYeHsl 3al0rOM TPAHCHOPTHBIX CPEACTB (CBENEHHS O 3a0ore BHOCATCS B PeecTp MBHKMMOrO
MMyIecTBa, 0OpeMeHeHHOro 3amoroM). CymMMa 3aiiMa pacCUMTBIBAETCS C y4ETOM JUCKOHTA K PHIHOYHOM
CTOMMOCTH IIpEIMETA 3aJ10ra Ha IIOKPHITHE BO3MOXKHEIX YOBITKOB;

- onbIT Ha peiHKe M®O — 3akasaux ICO oxuuM u3 nepsrix B Pecniybiuke Benapycs 3amycTui cepsuc
0 MPEeJIOCTABIIEHUIO TOTPEOHTENBCKIX MHKPO3aHMOB II0/ 3aJI0T TPAHCIIOPTHEIX CPECTB 6€3 065A3aHHOCTH
€ro nepeady BO BIAJICHUE 3aiMOAABIA;

- Hanmuuue y 3akaszyrka ICO cTpareradeckoro napTHepa co BceMu HeOOXOMUMBIMU KOMIETEHIMAMH B
obiractu IT-pa3paGoTky ¥ COBEpPIIEHCTBOBAHUS MIaTGOPMBI CEPBUCA;

- OIBIT PaboThl ¢ GAHKOBCKMMH (DHHAHCOBBIMH HHCTPYyMeHTaMu — 3aka3uuky ICO OTKpEHITO mpsMoe
¢unancupoBanue B 3A0 «Anbda-BaHky,

- HQJIOXKHOCTh — ycTOoHYMBOe (uHaHCOBOoe cocTosHMe 3akaszuuka ICO M co6IIOfeHHe OCHOBHBIX
IPUHIMIIOB OX0[DKETHPOBAHHS Ha IOCTOSIHHOM OCHOBE B INIAHMPOBAHHH €I0 JIEITETHHOCTH;

- IOXOMHOCTb — (QuHaAHCOBas MoOAeNnb JesTenbHOCTH 3akazuuka ICO 103BOJNsSET HpHBIEKATH
(uHaHCHpPOBaHHE HHBECTOPOB II0 CTaBKaX BhIIIe 6aHKOBCKOTO BKJIaja.

Komanna 3axazauxa ICO ofnanaer cymecTBeHHOMH SKCIEPTU30H B CO3NaHNU M PA3BUTHU PMHAHCOBBIX
cepBucoB B 6u3Hec-Mozenax B2P u P2P. Tak, nox o6mum 6pennom FinKit momumo muxpodunancoBoit
opranu3anpu koManaa 3akasguka [CO npunMMana yyactae B co3ganuu P2P-cepsuca, npenocrasnsoniero
K/IMEHTaM MHHOBAIMOHHYIO IUIaTopMy A OCYIIECTBIEHHsS OHJIaHH-3auMcTBOBaHuM. Omnepartopom
ceppuca ssisercs OOO «DunKut OunaiiHy, BKIIOYEHO B PEECTP OIEPATOPOB CEPBMCOB OHIAMH-
sapMcTBOBaHMs HamuonansHOro 6anka (cuzaetensctBo Ne 4 ot 01.07.2025). Bee npoueccr u 6usHec-
JIOTHKa YKa3aHHOTO CEepBHCA pealu3yloTCs B OHJaWH-QopMare, C COONMIONEHMEM YCTAHOBIEHHBIX
TpeGoBaHMI K HMACHTH(QHUKAIMM KJIMEHTOB, OLEHKE CNOCOGHOCTH BEHIIOJIHHTE  OOS3aTENBCTBA,
(b opMHPOBAHHIO M MOMACAHUIO (TIOATBEPXKAEHHIO) JOKYMEHTOB B 9JIEKTPOHHOM BH/IE, 3aIUTe HHOpMAIHK
¥ [EepCOHAIBHBIX JAHHBIX, BHYTPEHHEMY KOHTDOJIO, B3aHMOJAEHCTBHIO C BHEIUHWMM CEPBUCAMH H
MH(pOPMALMOHHBIMH CHCTeMaMH. [Ipu 9TOM, CHCTEMA OLIEHKH CIIOCOOHOCTH 3aéMINMKOB BHIIOJIHUTH CBOH
06s13aTeIBCTBA BKIIKOYAET aHAIM3 KPEIUTHOM MCTOPHH 3aéMINMKa, TIOJyd4eHHOH u3 KpenuTHOro perucrpa
HanmonansHoro 6aHKa, JAaHHBIX O J0XOdaxX, HMYIIECTBEHHOM IIOJOXEHUHM U HEHCIOJHEHHEBIX
00s13aTeNIbCTBAX 3aEMIMKA, TOTYyIeHHBIX M3 HHQOpMaMOHHBIX pecypco ®C3H, MBI, Munucrepcra
10CTHIMH, MUHMCTEpCTBa IO HajoraMm u cbopam.

Hupexrop 3akazauxa ICO uMeeET BHICIIEE 3KOHOMHMYECKOe oOpazoBanue U obiamaer Gonee yem 15-
JeTHUM ombIToM B 6aHKOBCKOH chepe Pecnybmuku benapycs. 3a nepuon cBoeil nesTeNsHOCTH IPUHHEMAI



'
yJacTHe B ()MHAHCHPOBAHHM MHOXECTBA HMHBECTHUHMOHHBIX MpPOEKTOB (BKJIIOYasA MPOEKTHOE
CDHHchnponaHne) B CaMbIX Pa3iIMYHEIX OTpac/sX HapoOAHOro Xo3sicTaa.

OtueTHOCTE 0 (huHaHCOBO-XO3AiicTBeHHOM nesTenbHOCTH 3akasumka ICO mo cocrosuuio Ha 30

CeHTs0ps 2025 roxa npencrasnena B [Ipunoxenny K HacTosimel Jleknapaiuu, a Takke pa3MellieHa Ha caiTe
3axazquka ICO.

ITokazaremn dunancosolt ycroitumBocT 3akaszuuka [CO npescrasnens! B TaGnuie HUxKe:

Moxasarens 01.01.2024 [01.01.2025| 01.04.2025 | 01.07.2025 |01.10.2025| HopMameHoe
3HayeHuHe
KoaduumenT Texymeit nuksnanoctH 18,62 1,05 1,27 1,00 0,71 KI>=1,1
Koaddpuunenr obecneuennocru
COGCTBEHHBIMH 0GOPOTHBIMH CPEACTBAMH 0,95 0,05 0,22 0,00 0,40 i
Koadpuunent o6ecneueHHOCTH GHHAHCOBBIX
0653aTeNLCTB AKTHBAMH 1,08 0,96 0,92 0,88 0,86 K3<=0,85
Koaddpuument punancosoit ycroitausocti 0,98 0,67 0,68 0,64 0,49 K4>=0,5

Ko unuent texymeit muxsuasoctd (K1) — ¢uaancoBEIH M0Kasarens, OTpaXaomuH CrI0COOHOCTH
KOMITaHMH TIOoramarh KpaTKOCpOYHble 0653aTeNbeTBa 3a c4eT 0GOPOTHBIX aKTHBOB. PacCUMTBIBAETCA Kak
OTHOIIEHHE 060POTHHIX AKTHBOB K KPaTKOCPOYHBIM 00s3aTeNbCTBaM.

Ko durmenT obecrnedeHHOCTH COGCTBEHHBIMU OOOPOTHBIMH CPE/ICTBAMH (K2) — ¢unanCcOBBIH
TIOKa3aTeNb, XapaKTepPU3YIOMHKA HamHIne y Cy6beKTa Xo3sHCTBOBAHHA cOOCTBEHHEIX 0O0POTHBIX CPEJICTB,
HeOOXOMUMBIX JUIS ero GMHAHCOBOH yCTOHIHBOCTH. PaccuuThIBaeTCA KaK OTHOMEHHE CYMMBI cOOCTBEHHOTO
KanWTala ¥ MONTOCPOYHEIX OBS3aTeNBCTB 33 BEIYETOM CTOMMOCTH JIOJTOCPOUHBIX AKTHBOB K CTOHMOCTH

KpaTKOCPOYHEIX AKTHBOB.

KoadduuneHT pUHAHCOBOH yCTOHIHBOCTH (K4) — GuHaHCOBBIH II0KA3aTeb, MOKA3bIBAIOIIHA KaKas
[ONs AaKTHBOB KOMIAHMM (UHAHCHpyeTcd 32 CHeT COBCTBEHHEIX M JOJNTOCPOYHBIX HCTOYHHKOB.
PacCCUMTBIBAETCS KaK OTHOMIEHHE CyMMbl COGCTBEHHOTO KalHTasa | 0JroCpoIHBIX 006s13aTeNnbCTB K 06mei
CTOMMOCTH aKTHBOB. HopMaTuBHEIE 3HaUeHHs BapbUPYIOTCSA, HO PEKOMEHIYIOTCA B IHAINA30HE 0,5-0,7.

Koapduumentsl K1, K2 n K4 xapaxkTepH3ylOT ONTHMaIbHOCTb CTPYKTYPbI OanaHca KOMIIAHHH, B
TepBYIO Odepe/lb, B JaCTH COOTHOMIEHHS aKTHBOB M [TACCHBOB IO NpHHUHITY cpodHocTH. Ha oTaeTHyto Aary
(01.10.2025) manHbIe 10KA3aTENH HE BBINOIHAIOTCA BBH/Y Tlepexoia B pa3psj KpaTKOCPOIHBIX (10 CPOKY
[OrameHMs) psAAa MPHBIEYEHHBIX NO0JITOCPOTHBIX obsa3arenbeTB (3aiMOB) Ha (pMHAHCHpOBAaHME TEKYIICH
NeSTeNbHOCTH 3aKa3uHKa ICO. ITo coctosHuio Ha 26.01.2026 3aka3uuk ICO mpomymin 9acTh JeHCTBYOMNX
3aifMOB, a TAK)X€ MPHBJICK JONTOCpouHEIHA KpenuT B 3A0 «Anbda-bask», 9T0 CII0COOCTBYET BEIPABHHUBAHHIO
CTPYKTYpBI 6anaHca i JOCTHXKEHHIO ONTHMAJTbHBIX 3HAJEHUH yKa3aHHBIX (GHHAHCOBBIX MOKA3aTENEH.

KoadduiuenT 00ecnedeHHOCTH o6s3arenpete  aktupamu (K3) — (MHAHCOBBIM IMOKa3aTelb,
xapafcrepmy}omuﬁ JIOJTOBYIO HArPy3Ky CyOBeKTa XO3AHCTBOBAHMA 1 €T0 CIIOCOOHOCTH PacCUUTHIBATHCA IO
cpouM obs3arenscTBaM. Omnpenensercs kak OTHOIIEHHE CyMMbI JOJIOCPOYHBIX H KPATKOCPOTHBIX
0653aTeNbCTB CyOBEKTa XO3AHCTBOBAaHHA K 0OIEeH CTOMMOCTH aKTHBOB. JlaHHBIN MOKa3aTeNb Yy Bmfsmxa
MaKCHMAJTbHO OJIH30K K HOpPMAaTHBHOMY 3pagenno. Kpome Toro, Mo HeMy OTMEUAeTCH yCTOMIMBAA

[1OJIOKHTEIIEHAA QUHaMHKa 3a CYCT HaKOIIJICHHSA IIpHGI:UIH OTYETHOIr0 NEPUOAAa H IIPOIIBIX JICT.

[loxazareaHd HOXOMHOCTH H peHTabenbHOCTH 3akasgpka ICO HUMEIOT CTaOHIBHO MONOKUTENbHBIE

anavenus (IpeACTaBIeHE! B Tabmuue HHXKE): '
31.12.2023 | 30.09.2024 | 31.12.2024 31.03.2025 | 30.06.2025 | 30.09.2025

[Toka3aTenb
HHETH “P”G"'"'T’bffpg%"’m"” (68,00) 449 511 161 284 358
HUTOIOM:, '
EBITDA 3a 12 mec., Toic. BYN 250 1004 1103 1256 1289 1242




PeHTabenbHOCTb N0 YUCTOH
npu6bITH, % (13%) 40% 32% 31% 28% 25%

INokasarenu JOATOBOM Harpysku 3akazuyuxa ICO mpencTaBieHs! B TabuLle HIXE:

ITokazartents 01.01.2024 01.01.2025 01.04.2025 01.07.2025 01.10.2025 Hopmatua
DEBT/EBITDA 747 2,39 2,16 2,00 1,95 <=135
EBIT/interest 1,53 3,22 3,10 2,84 2,59 >=20

Debt/EBITDA — 3T0 KmoueBoif moxazaTesb JOJroBOM HArpy3KH, MOKA3BIBAIOLUIMA COOTHOIICHHE
COBOKYIIHOT'O JOJIIra KOMIIaHHH K e€ NpuOBLIN N0 BEIMETa IPOLEHTOB, HAJIOTOB X aMOPTH3allHU (EBITDA).
OH OnpefiesiseT, 3a CKOMBKO JIET KOMIIAHHMSA MOXET [IOTACKTh IO 3a CYET TeKyllel mpubsuiy. 3HayeHue <=
3,5 cunraercs KoMGOPTHBIM, BhIIIE 4-5 yKa3eIBaeT Ha BEICOKYIO JOJTOBYIO HArpy3Ky.

EBIT/Interest — 310 K03(b(HIKERT NOKPHITHA IPOLEHTOB, IOKA3EIBAIOIIMA CIIOCOOHOCTD KOMITAHHH
0GCIy)KHBaTh CBOM JONIOBble 0Os3arenscTsa. OH pacCUMTHIBAETCA AeNEHMEM IpUOBUIM 1O BbIYETA
nporenTos 1 Hanoros (EBIT) Ha IPOLEHTHEIE PacXOMbl, YKashlBasi, BO CKONBKO Pa3 OTIepallHOHHAs NPHOBLTS
TIPEBBINIAET 3aTPATEl HA OOCITYXKHBAHHUE IIPHBIICIEHHOrO QUHAHCHPOBAHM.

ITo cocrosHuIO Ha 26.01.2026 3akasauk ICO uudpoBbie 3HaKH (TOKEHBI), OOMHT LM, HE Pa3MEIIAlL.

3. 000 «®dusHKHT» MOCpPEICTBOM pa3MEIEHHMS TOKEHOB NPHBJIEKAET NCHEXHBIC CPEACTBA JULA
bHHAHCHPOBAHHE TEKYIIEH U HHBECTHIIHOHHOHN AEATEIBHOCTH.

B cnydae H3MEHEHMs 3aKOHONATENHCTBA, PETYIMPYIOLIEro ONEpalud € LUQPOBBIMH 3HAKaMH
(roxeHamu), 3axkazuuk ICO B OMHOCTOPOHHEM MOpPSAKE BHOCHT H3MEHEHHS B HACTOSIIYIO Jexnapauuio 1
uHdopMHUpyeT 00 3TOM BIaIENBIIEB TOKEHOB.

4. OrHomenus Mexay Opranmzaropom ICO u 3akasuukoM ICO ycTaHaBIMBaIOTCS HA OCHOBAHHH
JIOrOBOpA BO3ME3[HOTO OKa3aHHMsA YCIYT, CBA3aHHOTO C CO3JaHHEM M DPa3MEILCHHEM UM(pPOBBIX 3HAKOB
(TOKEHOB), B COOTBETCTBHH ¢ KoTopeiM Opranusarop ICO obs3yercd 3a BOIHArpKACHHE:

- CO37aTh TOKEHBI M Pa3MECTHTh HX Ha cobcTBenHOM kpunronnarpopme BYNEX nyreM oTKphITOH
IPOAAXH OT MMEHH U 110 nopydeHH:o 3akazunka [CO Qpu3nuecKuM H IOPHIMYECKUM JIMLIAM, PE3UACHTAM 1
HepesuneHTaM Pecnybnuku  Bemapych, 3aperdCTpHpOBAHHBIM B yCTAHOBICHHOM — TOpSAKE B
uHpopMaEoHHoO# cucTeMe Opranusaropa ICO;

- obecne4utsb npHeM TOKEHOB LA OopraHudzanuvy HCIOJIHCHHA obs3atenscTB 3akazuuka 1CO mo
TOKECHaM.

3axazuuk ICO obsa3ancs:

COOTBETCTBOBaTh TPeBOBAHHMAM, MPEXYCMOTPEHHBIM 3aKOHONATeNbCTBOM Pecnybmuku benapyck, a
takske ymatuts Opranusaropy ICO BosHarpax/JeHue 3a OKa3aHHe IPEJOCTABICHHBIX YCIIYT,

pacKpHITh Ha opuumansHoM caite 3akazunka ICO:
- HACTOAILYIO JEK/IAPALHMIO H cBe/ieHns 06 sMuTHpyeMbix 3akazdukom ICO TokeHax;

TOMOBYIO M MPOMEXYTOUHYIO (KBapTaibHYyI0) OyXraiarepckyro (buHAHCOBYIO) OTYETHOCTH B COCTaBe,
IIPEyCMOTPEHHOM 3aKOHOJATENsCTBOM Pecmybmuku Benapych, C IPWIOKEHHEM pacyera CTOHMMOCTH
YHCTBIX AKTMBOB M DACUETA OLEHKH CTEIICHH DHCKa HacTymieHus Gamkporcrsa. IIpu sToM roaosat
OTYETHOCTh PAacKpHIBaeTCd He mo3mHee 31 Mapra rofa, CIEAYIONIEro 3a OTYCTHBIM, KBapTalbHad — HE
[103/THEE TIOCIIENHErO AHSA MeCAla, CeAYIOIEro 3a HCTEKIIMM KBAPTaloM, eCIIH HHO# CPOK HE YCTAHOB/CH
COIIACHO 3aKOHOAaTenbcTBa Pecybnuky benapycs;

- MH(OPMAIMIO O PeOpraHHU3alMH ¥ JIHKBHALMY 3aKa3uHKa ICO — B Teyenue maTH pabouux AHe#H ¢
ZaThl IPHHATHSA COOTBETCTBYIOMIEO PEMIECHHS YIIOIHOMOYECHHBIM OPraHOM 3akazuuka ICO;




- UHGOpPMALHIO O CYIIECTBE ACATENbHOCTH, VA KOTOPOM MPUBJIEKAIOTCS WHBECTUIIUHM TTOCPEACTBOM

Pa3sMEmEeHus TOKEHOB.

B nepuon o6paieHis TOKGHOB, SMHTHPOBAaHHBIX B paMKax nacrosieit Jexnapanuu, 3akazuuk ICO
HECET OTBETCTBEHHOCT MO BO3MENICHHIO HMX BiaienbuaM (MHBECTOpaM) YOBITKOB, NPHYHHEHHBIX
HEeJOCTOBEpHON M (WIHM) HEMONHOM MH(OpMauued, pacKpbITHE KOTOpO#l NpeXyCMOTPeHO B HacTosuieH
Hexnapamun.

3akasuux ICO u Opranmsarop [CO BKIIOYMIH B BIMIEYKa3aHHBEIH JIOroBOp YC/IOBHE O TOM, 4TO
Opranmmsarop ICO He B3MMaeT BO3HATP@XACHHE C WHBECTOPOB NPH NEPBHYHOM Pa3MEILCHHH TOKEHOB 3a
COBEpIIEHHE ONepalMii KyIUIM-TPOJAXKH. 3a WHblE ONEpaUWH B Tepuoj  OOpalleHus TOKCHOB
BO3HArpaXkIeHHe B3NMAeTCs B COOTBETCTBUH ¢ Tapu(amu, ycraHOBIEHHbIMH OpraHH3aTopoM ICO.

3axaszuuk [ICO u Opranmsarop ICO BKOYMIH B BhIUIEYKa3aHHbIH [OroBOp MHBIC YCHIOBHA, 32
MCKITIOYEHHEM YCIIOBHIA, IIPeyCMOTPEHHBIX B ab3alax epBOM, BTOPOM U TPETbeM YacTH MIEeCTOH MyHKTa 9
IIpaBun OKa3aHWUS YCNYT, CBA3aHHBIX C CO3JaHHEM H pasMEIIEHHEM nupoBEIX 3HAKOB (TOKEHOB), H
OCYIIECTBIIEHHs OMEpalHii M0 CO3JAHHIO M PAsMENICHHIO COOCTBEHHEIX LU(POBBIX 3HAKOB (TOXEHOB),

yTBEpXKIeHHEIX pemenneM Habmonarensaoro cosera [IBT.
5. 3axasuuk ICO u Opranusarop ICO He OKa3bIBAIOT BIMSHHS Ha PEIICHHA, MPHHUMAacMbIC ApYT

IPYTOM.
6. «SIKOpHBI» HHBECTOP NMPH Pa3MELIEHHH TOKCHOB OTCYTCTBYET.
7. 3akazunk ICO B cBOEH NEeATENBHOCTH IIOABEPraeTcs CIEAYIOIIMM OCHOBHBIM BHAAaM DHCKOB.

KPEIOHTHBIH PHCK, CTPAHOBOM PHCK, PHCK JIMKBHIHOCTH, PEIHOYHBIH PHCK (B TOM 9HCIIE BaJIFOTHBIH PHCK),
ONepalHOHHEIH pHCK (B TOM dHCle KHOep-pHCK), DENMyTallHOHHEIA DHMCK, IIPaBOBOM pHCK, PHCK

KOHIICHTPAIlHH.

JInna, nprobperarmuae TOKeHbI, NOABEPralOTCA PHCKY, CBA3AHHOMY C TeM, YTO TOKeHBbI He
SIBJSIOTCH CPEICTBOM IIaTexka, He 00ecedMBAIOTCH ToCyIapcTBOM H NMpHoOpeTeHHe HX MOMKET
NPHBECTH K 4acTHYHOH JH00 MOJIHOM mMoTepe IeHeXKHBIX CPEACTB M HHBIX 00HEKTOB IPAKAAHCKHX
npaB (AHBECTHUMI), HepeIaHHBIX B 00MeH Ha TOKeHBI (B TOM YHC/IE B Pe3yJbTaTe BOJAaTHILHOCTH
CTOAMOCTH TOKEHOB, TEXHHYECKAX c6oeB (0mmuOO0K), COBepmIeHHS] NPOTHBONPABHLIX AeHCTBHH,

BKJIIOYAsl XANIEHHUE).
8. OCHOBHBIMH KOHKypeHTamu 3akazduka I[CO 4BJISAIOTCS HMHbIE NPEANPHATHA, OKAa3bIBAIOIIME
pENEBaHTHYIO AEATENHHOCTE.

9., Cob6cTBenHuKoM uMymiecTBa 3akazanka ICO senserca 3akaszyuk ICO.

10. Hndopmanus 06 ydpeauTensx (y9aCTHHKaX) M OTAENBHBIX JODKHOCTHBIX JIHMLAX 3aka3gnKa




I'paxkaancTBo
(nomrancTso) /
CraTtyc 1Hna OUO / nanmenoBanue 10pHCAMKIHS
Yupeauresan (Y4aCTHHKH) Kanryp Iapen Bauecnasosuy — 60% B Yo Bce smua - Pecnybnuka
zakaszunxa ICO benapych
Xpasbko Enexa Bnagumuposna — 15% B YO
Konuesoii Eprenuii Banentuxosud — 10% B YO
Jlasunens Muxaun Osnerosuy — 10% B Yo
Moxkyxun EBrenuii Anekceesyy — 5% B YO
EYRBOEII SRS TR Jakonenko Bnanumup BnagumMupoBuy Pecry6nuka benapychb
InaBHblii Oyxraarep [Maxansuyk ExarepuHa MuxaiioBHa Pecniybnuka benapychb
e Jaxonenko Bnagumup Bnagumuposuy Pecrny6rka benapycek

11. 3amepuon ¢ 01.12.2022 3axasaux ICO He y4acTBoBajl B CyNOHBIX (apbuTpaxHsIX) IpoLeccax
M BHECYIEOHBIX MpOLeaypax B Ka4eCTBE OTBETYHKA.

B kauectse uctia 3akasumk ICO yuacTeyer (ydacTBoBam) B 88 cymeGHBIX IIpoueccax K
HelOoOpOCOBECTHBHIM 3aGMIIMKAM O B3BICKAHMH 3aJI0JDKEHHOCTH TII0  BBIAaHHBIM OTPEOUTENBCKUM

MHKpO3aiMaM.

12. 3axazguk ICO He mnpuBIeKancs K aJMHUHUCTPATMBHOH OTBETCTBEHHOCTH 32 3 ropma,
IIpeIIECTBYIONMX [are yTBepXAeHuss Hacrosme# Jlexnapauwu. IIpomssoacTsa MO  JeiaM 06
a[MHHACTPATHBHBIX NPABOHAPYIICHHAX, BO3OYMAEHHbIX B OTHomenwn 3akasyuka ICO 3a 3 roga,
NpeqIECTBYIOMMX JaTe YTBEpXAeHHMS HacToamed Jleknapauuu, X HE 3aBEPUICHHBIX Ha Jary €€
YTBEPXXIECHHUS, OTCYTCTBYIOT.

13. TlpaBamu (TpeGOBaHMSIMH) BIIaNebIEB TOKEHOB, O0OYCNOBIEHHBIMH IIDH HMX CO3J@aHMA H
pasMeIleHuH, SBIsoTCS noTpebopars ot 3akasyuka ICO:

- BBHIIUIATUTH (haKTHUECKY HAYMCIEHHBIA JOXOX IO TOKEHAM Ha YCIIOBUSX, YKA3aHHBIX B HACTOSIIEH
Jlexnapauuu;
- IOCPOYHO TOTacHTh (BBIKYIIUTH) TOKEHEI HA YCIIOBUAX, YKA3aHHBIX B HACTOAIICH JleKIapaliiy;

- [I0 OKOHYaHHIO CpOKa o6pameHHx TOKCHOB (HpH norameHuu TOKCHOB) BBIIIJIATHTE HOMHHAJIBHYIO
CTOMMOCTE TOKEHOB, a TAaKOKEe TOXO0N 3a MOCHIEIHHHN IIEpHOL €ro Ha4YHUCIICHHUS.

Tl BHIMATH I0XO/A, BEIKYIIA M IIOTAlIeHus (B T.4. JOCPOYHOTO) TOKEH JOJDKEH OBITh YUTEH 3a €ro
BIazelbleM B KOIIETbKE HA ero akkayHTe B MHGOpPMAIIMOHHOH CHCTEMe OIepaTopa KpHITOILIAT(GOPMEI
BYNEX Ha maTy COOTBETCTBYIOIIEH OIlEPaLHH.

Tpe6GoBanus BiafenblLeB TOKEHOB, IpPEAyCMOTPEHHBIE B HAcTOsAWeH Jlexnapalud, MOryT OBITh
OJHOCTBIO HJIM 9ACTHYHO HE MCIOJHEHHI 110 IpHYMHE 3aMOPaXHMBaHHs CPEACTB M (MJIM) IPHHATHSA HHBIX

Mep, HEOOXONMMBIX UL HPEJOTBPAIICHHS NETalH3alMH JOXOAOB, MONYYCHHEIX NPECTYNHBIM IIyTeM,
(pMHAHCHPOBaHMS TEPPOPHCTHYECKOH IEATENBHOCTH H (GUMHAHCHPOBAHHS DPACIPOCTPAHEHHS OPYKKHSA

MAacCOBOTO ITOPaXEHHA.

14. OCHOBHBIM HCTOYHHKOM BO3Bpara CpPEACTB BiaenblaM TOKEHOB IO OKOHYAHMU CpPOKa HMX
o6pamerus (IpH BEIKyNe) OYAyT ABIATHCSA ACHEXHEBIE CPEACTBA, MOCTYNMUBINKE B KAYSCTBE BLIPYYKH OT
neaTenpHOCTH ObmecTsa.




